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25" Floor, Phiroze Jeejeebhoy Towers,
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Sub: Quarterly results
\ Sir,

Pursuant to erstwhile Clause 41 of the listing Agreement and Regulation 30 &
33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, the Board in its meeting held today
inter alia considered, approved and taken on record the financial results as
follows:

- Unaudited results for the quarter ended 30.06.2015;

- Unaudited results for the quarter & half year ended 30.09.2015;

- Unaudited results for the quarter & nine months ended 31.12.2015;
- Audited results for the quarter & year ended 31.03.2016;

- Unaudited results for the quarter ended 30.06.2016;

- Unaudited results for the quarter & half year ended 30.09.2016;

- Unaudited results for the quarter & nine months ended 31.12.2016;
- Audited results for the quarter & year ended 31.03.2017

\
The copy of the results alongwith limited review reports for the quarter ended
30.06.2015, 30.09.2015, 31.12.2015, 30.6.2016, 30.09.2016, 31.12.2016 and
audited financial results for the fourth quarter and financial year ended
31.03.2016 & 31.03.2017 are enclosed for your record.
The meeting of the Board was commenced at §.oo p.m. and concluded at /.00 b .wA _
This is for your information.
Thanking you,
For U,P Hotels Limited
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Prakash Prusty
Company Secretary

Encl.: as above
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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER & NINE MONTHS ENDED 31ST DECEMBER, 2015

(Figures in Rs. lakhs)
Quarter ended Nine Months ended Year ended
Particulars 31.12.2015|  30.09.2015| 31.12.2014 31.12.2015] 31.12.2014] 31.03.2015
(Unaudited) (Unaudited) (Audited)

1 |Income from operations
a. Net Sales/Income from operations 2856.83 1248.35 2603.28 5727.78 5241.77 7780.65
b. Other operating income

« |Total Income from operations (net) 2856.83 1248.35 2603.29 5727.78 5241.77 7780.65

2 |Expenses
a. Cost of materials consumed 429.30 248.04 391.08 959.95 904.02 1268.84
b. Purchase of stock-in-trade - = - : - =
c. Changes in inventories of finished goods, = - - - - -

work-in-progress and stock-in-trade
d. Employees benefits expense 675.37 606.44 604.25 1881.04 1732.59 2339.05
e. Depreciation and amortisation expense 171.38 167.42 171.39 508.33 54438 735.52
f. Power & Fuel 256.39 266.96 261.29 789.41 785.38 1017.30
g. Repair & Maintenance 74.97 88.44 91.28 237.17 303.21 458.60
h. Other expenses 523.02 345.16 501.20 1259.50 1292.03 1873.09
Total expenses 2130.43 1722.46 2020.47 5635.40 5561.61 7692.40

3 |Profit/Loss from operations before other Income, 726.40 (474.11) 582.82 92.38 (319.84) 88.26
finance cost & exceptional items (1-2)

4 |Other Income 72.82 41.41 50.55 159.68 151.89 329.91

5 |Profit/(Loss) from ordinary activities before finance 799.22 (432.70) 633.37 252.06 (167.95) 418.16
costs and exceptional items (3+4)

6 |Finance Cost 1.15 1.02 2.46 2,30 5.41 11.97

7 |Profit/(Loss) from ordinary activities after finance 798.07 (433.72) 630.91 249.75 (173.36) 406.19
cost but before exceptional items (5-6)

8 |Exceptional Iltems - - - - - 0.00

9 |Profit/(Loss) from Oridinary Activities before tax 798.07 (433.72) 630.91 249.75 (173.36) 406.19
(7+8)

10 |Tax Expense - - - - - 134.87

11 |Net Profit /(Loss) from Ordinary Activities after 798.07 (433.72) 630.91 249.75 (173.36) 271.32
tax (9+10)

12 |Extraordinary ltems - - - - - -

13 |Net Profit /(Loss) for the period (11+12) 798.07 (433.72) 630.91 24975 (173.36) 271.32

14 |Paid up equity share capital 540.00 540.00 540.00 540.00 540.00 540.00
(face value Rs. 10/- per share)

15 |Reserves excluding revaluation reserves as per 6954.76
balance sheet of previous accounting year

16.i |Eamnings Per Share before extraordinary items (not
annualised)-in Rupees
- Basic and diluted 14.78 (8.03) 11.68 4.63 (3.21) 5.03

16.ii |Earnings Per Share after extraordinary items (not
annualised)-in Rupees
- Basic and diluted 14.78 (8.03) 11.68 4.63 (3.21) 5.03
Notes :-

1 The above results were reviewd by the Audit Committee and approved by the Board of Directors of the Company at their meeting held on 24th
February 2018. A limited review of the same has been carried out by the statutory auditors.

2 Figures for the previous year have been regrouped wherever necessary.

3 The company has only one business segment i.e. hotel business.

4 The income tax has been accounted for at the close of the financial year.

5 There were disputes/disagreement between the promoters during the period and also during the Financial Year 2015-16 as such quarterly results of
the company were not prepared and submitted to the then auditors M/s Ray & Ray, for their review. The details of disputes/disagreement, non-
compliances and actions taken by the company are appearing in the financial statements of the Company for the financial year ended 31.03.2016
under "Notes to Accounts"”. Hence specific disputes/disagreement, non compliances have not been given in these financial results.

6 Mis Ray & Ray, Chartered Acountants, had audited the Financial Statements of the Company for the financial year ended 31st March, 20186, have

vacated the office of the Auditors pursuant to provisions of Section 139 of the Companies Act, 2013. M/s Satinder Goyal & Co., Chartered
Accountants, have been appointed as Statutory Auditors of the Company at the 56th Annual General Meeting of the Company held on 25th
September, 2017. Since the financial results for the quarter could not be submitted to previous auditors during the prescribed time, the same have
been submitted now to new auditors, M/s Satinder Goyal & Co. for their review.

FOR U. P, HOTELS LIMITED
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: IEw \* RUPAK GUPTA
Place: New Delhi -\ L e JOINT MANAGING DIRECTORS
Date; 24.02.2018 ' :
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SATINDER GOYAL & CO.

CHARTERED ACCOUNTANTS

Limited review report for the Quarter and nine months ended 315 December 2015
To The Board of Directors of
U P Hotels Limited

;)8

We have reviewed the accompanying statement of unaudited financial results (‘the
statement”) of U P Hotels limited (“the company™) for the quarter and nine months
ended 315" December 2015. This statement is the responsibility of the Company’s
management and has been approved by the Board of Directors. Our responsibility is
to issue a report on the financial statement based on our review. "

M/s Ray & Ray, Chartered Accountants, the previous auditors had audited the
financial statements of the company for the year ending 31t March 2016, have
vacated the office of the auditors pursuant to the provisions of section 139 of the
Companies Act, 2013. Due to certain disputes /disagreement between the promoters
during the period, the quarterly results of the company, required in terms of Listing
Agreement, were not prepared and submitted to the then auditors for their review. We
have been appointed as statutory auditors of the company at the 56™ Annual General
Meeting of the company held on 25™ September 2017. Since the financial results for
the quarter and nine months ended 315 December 2015 could not be submitted to the
previous auditors during the prescribed time, the same have been submitted now to us
for our review to comply the Listing Agreement.

We conducted our review in accordance with the Standard on review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditors of the Entity” issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as
to whether the statement is free of material misstatement. A review is limited
primarily to enquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed
an audit and accordingly we do not express an audit opinion.

In para 4 to the Notes to the financial results, the management has stated that the
income tax has been accounted for at the end of the year and thus it has not
accounted income tax (including deferred tax) at the end of the period ended 31*
December 2015 which is not in accordance with Accounting Standard (AS) 22
“Accounting for Taxes on Income” notified by the Central Government.



5. Accordingly, the resultant z'mpdcr of the above on the profit for the period ended 31°
December 2015 and its impact on the basic/diluted earnings per share as required by
Accounting  Standard (AS) 20 “Earning Per Share” has not been
ascertained/disclosed.

6. Based on our review conducted as above, except for the adjustments to the interim
financial statements that have been described in para 4 and 5 above, nothing has come
to our attention that causes us to believe that the accompanying statement of
unaudited financial results prepared in accordance with applicable accounting
standards and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations 2015 including the
manner in which it is to be disclosed, or that it contains any material misstatement.

“x Goy .
/’?/Jf O%r Satinder Goyal & Co.
J( ‘Chartered Accountants

* | New Delhi ) .
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S K Goyal
Place : New Delhi (Partner)
Date : 24" February 2018 M. No. - 084613
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