
U. P. HOTELS  LIMITED 
Registered Office & Operations Head Quarters         
1101,  Surya  Kiran  Building,  19, K. G.  Marg, New Delhi - 110 001 
Phone No.: 011-23722596-8, 011-41510325-6  *Fax  : 011-3312990 
Email : clarkssuryakiran@yahoo.co.in * Web: www.hotelclarks.com 
CIN: L55101DL1961PLC017307       *GSTIN: 07AADCS1783J3Z2 
PAN: AADCS1783J 

 

 

Clarks Shiraz, Agra * Clarks Avadh, Lucknow * Clarks Amer, Jaipur * Clarks Khajuraho, Khajuraho 

 

              May 30, 2023 
 
BSE Limited 
25th Floor, Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400001. 
Security Code: 509960 
 
Sub:  Audited Financial Results for the fourth quarter and Financial Year ended 31st March, 2023  
 
Sir/Madam, 
 
Pursuant to Regulation 30 & 33 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, the Board in its meeting held today i.e. on 30th 
May, 2023 inter alia considered, approved and taken on record the audited financial results for the 
fourth quarter and financial year ended 31st March, 2023. 
 
Please find enclosed the copy of the audited financial results for the fourth quarter and financial 
year ended 31st March, 2023 along with auditors’ report for the quarter and year ended 31st March, 
2023 and statement of impact on audit qualifications for the financial year ended 31st March, 2023. 
 
Further, the Board has not recommended dividend for the financial year ended March 31, 2023.  
 
The meeting of the Board was commenced at 5.18 p.m. and concluded at 5.50 p.m.    
 
This is for your information and record. 
 
Thanking you, 
 
For U. P. Hotels Limited 
 
 
 
Prakash Chandra Prusty 
Company Secretary 
 
Encl.: as above 
 



Particulars 31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022

(Audited) (Unaudited) (Audited) (Audited) (Audited)

1 Revenue from Operations 4188.09 4156.12 2325.36 13082.02 7195.13

Other Income 80.33 54.58 107.19 367.85 272.85

Total Revenue 4268.42 4210.70 2432.55 13449.87 7467.98

2 Expenses

a. Cost of materials consumed 516.77 587.84 391.89 1923.02 1183.92

b. Purchase of stock-in-trade -                    -                     -                   -                  -                

c. Changes in inventories of finished goods, work-in -
progress and stock-in-trade

-                    -                     -                   -                  -                

d. Employees benefits expense 657.91 604.00 515.39 2331.76 1616.04

e. Finance Cost 0.71 1.02 1.24 3.59 1.97

f. Depreciation and amortisation expense 186.62 190.95 96.39 743.00 637.53

g.  Power & Fuel 284.64 291.66 219.09 1257.28 872.01

h. Repair & Maintenance 418.40 380.62 151.48 1088.34 397.10

i. Other expenses 972.58 789.54 577.82 2920.87 1870.11

Total expenses 3037.63 2845.63 1953.29 10267.86 6578.68

3 Profit before exceptional items and tax (1-2) 1,230.79           1365.07 479.26 3,182.01         889.30          

4 Exceptional Items -                    -                     -                   -                  -                

5 Profit before tax (3-4) 1,230.79           1365.07 479.26 3,182.01         889.30          

6 Tax Expense

Current Tax 271.70              343.56               (51.89)              762.79            -

Deferred Tax 38.06                -                     163.17             38.06              214.48          

Tax (earlier years) 44.72                -                     2.27                 44.71              2.27              

Total tax expense 354.48              343.56 113.56             845.56            216.75          

7 Net Profit for the period (5-6) 876.31 1021.51 365.71             2,336.45         672.55          

8 Other Comprehensive Income

A (i) Items that will not be reclassified to profit or loss (7.53)                 16.93                 (81.66)              24.60              (33.33)           

(ii) Income tax relating to items that will not be 
reclassified to profit or loss

(1.90)                 4.26                   (20.55)              6.19                (8.39)             

B (i) Items that will be reclassified to profit or loss -                    -                     -                   -                  -                

(ii) Income tax relating to items that will be reclassified to 
profit or loss

-                    -                     -                   -                  -                

Total other comprehensive Income (Net of Tax) (5.63)                 12.67                 (61.11)              18.41              (24.94)           

9 Total comprehensive Income for the period (7+8) 870.68 1034.18 304.60 2,354.86         647.61          

10 Paid up equity share capital 540.00 540.00 540.00 540.00 540.00

(face value  Rs. 10/- per share)

11 Reserves excluding revaluation reserves 11,445.37       9090.51

12 Earnings Per Share in Rupees

 - Basic 16.23 18.92 6.77 43.27              12.45            

 - Diluted 16.23 18.92 6.77 43.27              12.45            

Notes:
1

2

3

4

5

6

Quarter ended Year ended

The impact assessment of Covid-19 is continuous process, the company will continue to monitor any material changes to future economic 
conditions.

The above results were reviewd by the Audit Committee and approved by the Board of Directors of the Company at their meeting held on 30th
May, 2023. 

Figures for the previous year have been regrouped wherever necessary.

U. P. HOTELS LIMITED

Registered Office:  1101, Surya Kiran, 19, Kasturba Gandhi Marg, New Delhi - 110 001.

CIN: L55101DL1961PLC017307, Website: www.hotelclarks.com, email:uphlinvestorgrievance@bol.net.in

 AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 31ST MARCH, 2023

                (Figures in Rs. lakhs)

The company has only one business segment i.e. hotel business.

The figures for the quarter ended 31.03.2023 are the balancing figures between audited figures in respect of the full financial year and the
unaudited published year to date figures upto the third quarter ended 31.12.2022.

There were disputes/disagreement between the promoters during the period. The management feels that these disputes/disagreement, non
compliances do not have material financial impact on the above financial results.



7 Statement of Assets and Liabilities

Year Ended 
(Audited)

Year Ended 
(Audited)

31.03.2023 31.03.2022

A ASSETS

1 Non-Current Assets

Property, Plant and Equipment 6,085.60           6,241.89             

Capital Work-in-Progress 276.46              73.29                  

Intangible Assets 0.68                  0.89                    

Financial Assets:

   Loans 3.58                  2.80                    

   Other Financial Assets 3,613.05           123.60                 
Other Non-Current Assets 77.36                11.51                  

Deferred Tax Assets (Net) -                    -                      

Non-Current Assets 10,056.73         6,453.98             

2 Current Assets

Inventories 213.30              225.82                

Financial Assets:

   Investments 1,549.44           679.64                

   Trade Receivables 642.33              394.40                

   Cash and Cash equivalents 569.54              621.73                

   Bank balances other than above 776.36              2,638.08             

   Loans 2.26                  1.52                    

   Other Financial Assets 79.59                85.98                  

Other Current Assets 941.07              371.99                

Current Assets 4,773.89           5,019.16             

TOTAL - ASSETS 14,830.62         11,473.14           

B EQUITY AND LIABILITIES

1 Equity

Equity Share Capital 540.00              540.00                

Other Equity 11,445.37         9,090.51             

Equity 11,985.37         9,630.51             

2 Non-Current Liablities

Financial Liabilities:

   Borrowings 36.29                42.47                  

Provisions 98.50                187.59                

Deferred Tax Liabilities (Net) 184.70              146.64                

Non-Current Liabilities 319.49              376.70                

3 Current Liablities

Financial Liabilities:

   Borrowings 6.27                  5.72                    

   Trade Payables 597.06              547.30                

   Other Financial Liabilities 586.60              492.61                

Other Current Liabilities 495.50              308.15                

Provisions 840.33              112.15                

Current Liabilities 2,525.76           1,465.93             

TOTAL - EQUITY AND LIABILITIES 14,830.62         11,473.14           

Rs. in lakh
Sl. No. Particulars



8 Statement of Cash Flows 

Year Ended 
(Audited)

Year Ended 
(Audited)

31.03.2023 31.03.2022

A. CASH FLOWS FROM OPERATING ACTIVITIES :

Profit before Tax 3,182.01           889.30               

Adjustments for :

Depreciation & Amortisation 743.00              637.53               

(Profit)/Loss on Sale of Property, Plant & Equipments 8.22                  0.17                   

Finance Cost 3.59                  1.97                   

Operating Profit before changes in Current Assets 
and Liabilities

3936.82 1528.97

Changes in Current Assets and Liabilities -

Trade Receivables (247.93)             (113.72)              

Bank balance other than cash & cash equivalent and 
other Current Assets

1,299.05           (185.37)              

Inventories 12.52                (24.42)                

Current Liabilities 1,059.29           (438.62)              

Income tax (Current & earlier year) (813.69)             (208.36)              

Other Comprehensive Income 24.60                (33.33)                

NET CASH GENERATED FROM OPERATING 
ACTIVITIES

5270.66 525.15

B. CASH FLOWS FROM INVESTING ACTIVITIES:

Purchase of Property, Plant & Equipments (814.63)             (519.65)              

Purchase/Addition of Intangibles -                    (0.61)                  

Proceeds from Sale of Property, Plant & Equipments 16.73                4.56                   

Sale/ (Purchase) of  Investments (869.80)             (50.49)                

Loans to Employees (1.52)                 0.88                   

Investment in Other Non-Current Assets (3,555.31)          55.19                 

NET CASH USED IN INVESTING ACTIVITIES (5224.53) (510.12)

C. CASH FLOWS FROM FINANCING ACTIVITIES:

Finance Cost (3.59)                 (1.97)                  

Proceeds (Repayments) of Long Term Borrowings (Net)
(6.19)                 42.47                 

Proceeds (Repayments) of Short Term Borrowings (Net)
0.55                  4.51                   

Change in Other Long Term Liabilities & Provisions (Net)
(89.09)               168.58               

NET CASH GENERATED/ (USED) IN FINANCING 
ACTIVITIES

(98.32) 213.59

Net Increase/(Decrease) in Cash and Cash 
Equivalents (A+B+C)

(52.19) 228.62

Cash and Cash Equivalents as at Begining of the 
Year

621.73
393.11               

Cash and Cash Equivalents as at End of the Year
569.54 621.73

Bank Balances other than above 776.36              2,638.08            

Place: New Delhi

Date: 30.05.2023

FOR U. P. HOTELS LIMITED

APURV KUMAR RUPAK GUPTA
JOINT MANAGING DIRECTORS & CFO

Rs. in lakh
Sl. No. Particulars



 
Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2023 

[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016] 
 

(Rs. in Lakh) 
I Sl. 

No. 
Particulars Audited Figures (as 

reported  before 
adjusting for 
qualifications) 

Audited Figures 
(as reported  
after adjusting 
for 
qualifications) 

 1 Turnover / Total income  13082.02 13082.02 
 2 Total Expenditure  10267.86  10267.86  
 3 Net Profit/(Loss) 2336.45 2336.45 
 4 Earnings Per Share  43.27 43.27 
 5 Total Assets  14830.62 14830.62 
 6 Total Liabilities  14830.62 14830.62 
 7 Net Worth  11985.37 11985.37 
 8 Any other financial item(s) (as felt 

appropriate by the management) 
- - 

  
 

II Audit Qualification (each audit qualification separately) 
 

A 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Details of Audit Qualification: 
 
Basis of Qualified Opinion 
 
(i) Note 39.1 to 39.2 and 41(a) regarding non-compliance of Minimum Public 

Shareholding as explained in the said notes. As such, the Company is yet to 
comply with the Regulation 38 of SEBI LODR Regulation 2015 with regards to 
Minimum Public Shareholding (MPS).  

 
(ii) Note No. 41(b) i.e. the Company is yet to achieve 100% dematerialization of 

promoter’s shareholding. As such, the Company has not complied with 
Regulation 31(2) of SEBI LODR Regulations 2015. 

 
(iii) Note No. 41(c) i.e. Related Party Transactions (“RPT”) transacted during the 

previous years could not be approved by the Audit Committee and Board of 
Directors being part of a legal matter pending before the Hon’ble National 
Company Law Tribunal (NCLT) for adjudication as explained in the note. 
These RPTs are not entered in the Register maintained under Section 189 of 
the Companies Act, 2013.  As such, the Company is yet to comply with 
sections 188 and 189 of the Act and Regulation 23 of SEBI LODR Regulations 
2015.  



 
 
 

 
(iv)    Note No. 43 regarding sundry debtors of Hotel Clarks Shiraz, Agra whose 

balances are under reconciliation as on 31.03.2023. 
 
(v) The ultimate outcome of the matter specified in paras (i) to (iv) cannot 

presently be determined and its consequential impact on these financial 
statements cannot be ascertained.   

B  Type of Audit 
Qualification:  

Qualified Opinion  
 

Disclaimer of 
Opinion  

Adverse Opinion 
 

As stated above NIL NIL 

C  Frequency of 
qualification: 
 

Qualified Opinion  
 

Disclaimer of 
Opinion 

Adverse Opinion 

(i): Repetitive – 
last  3 years 
(ii): Repetitive – 
last 3 years 
(ii): Repetitive – 
last 3 years 
(iv): First time 
(iv): Repetitive – 
last 3 years 

NIL NIL 

D  For Audit Qualification(s) where the impact is quantified by the auditor, 
Management's Views:  
 
Not quantified 

E  For Audit Qualification(s) where the impact is not quantified by the auditor: 
  (i) Management's estimation on the impact of audit qualification:  

 
There are litigations going on before Tribunal & Court. Also sundry debtors of hotel 
Clarks Shiraz unit of the company are under reconciliation. As such, their impact on 
profitability of the Company, if any, is not ascertainable till the time of their disposal 
by court/tribunal and debtors reconciliation.  

  (ii) If management is unable to estimate the impact, reasons for the same: 
 
Since the litigations are still pending before courts and forums and debtors are under 
reconciliation, their outcome can not be ascertained and thus the impact, if any, can 
not be estimated. 

  (iii) Auditors' Comments on (i) or (ii) above:  
 
The ultimate outcome of the matters specified above can not presently be 
determined and its consequential impact on these annual financial results can not be 
ascertained. 

  



III Signatories: 
 CEO/Managing Director  

 
 
 

 CFO  
 
 
 

 Audit Committee Chairman   
 
 
 

 Statutory Auditor  
 
 
 

 Place: New Delhi 
 Date: 30.05.2023 

 










